\ ~ . 7lil_ Answer Sheet No. q \

Sig. of Invigilator.

SECTION — A (Marks 15)
Time allowed: 20 Minutes

NOTE: Section-A is compulsory. All parts of thts section are to be answered on the question paper itself.
it should be completed in the first 20 minutes and handed over to the Centre Superintendent.
Deleting/overwriting is not allowed. Do not use lead pencil.

Q.1 Circle the correct option i.e. A/ B/ C/ D. Each part carries one mark.

(i) Who inaugurated the state bank of Pakistan?
A Quaid-e-Azam B. Miss Fatima Jinnah
C Liagat Ali Khan D. Khawaja Nazim-ud-din
Which one of the following item Pakistan dogs NOT import?
A Capital gocds B. Defence goods
C. Industrial raw materiai D. Sports goods
(iii) National bank of Pakistan was established in:
A 1849 AD B. 1948 AD C. 1950 AD D. 1951 AD
{iv) Who issues 500 rupee note?
A. Government of Pakistan B. State bank of Pakistan
C. National Assembly D. Finance Ministry
{(v) How many Commercial Banks were there in Pakistan at the time of independence?
A 35 B. 38 c 4 D 45
(vi) Who is the head of the State Bank of Pakistan?
A Minister of Finance B. Governor State Bank
C. President D. Prime Minister

(vif) Who presents the annual budget in Pakistan?
A Foreign Minister B. Prime Minister
C. Finance Minister D. Interior Minister

(viil) The exchange of wheat for cotton is called:

A Money exchange B. Barter System

C. Exchange of gifts D. Help/aid
(ix) Which of the foliowing is a direct tax?

A Excise duty B. Sales tax C. Customduty D. (ncome tax
(x) The exchange of goods and services between two countries is called:

A Domestic trade B. Local trade

C. International trade D. Provincial trade
(xi} in Pakistan commercial banks were nationalized in:

A 1974 AD B. 1976 AD C. 1978 AD D. 1980 AD
{xii) Pakistan industrial credit and investment corporation was established in:

A 1947 AD B. 1957 AD C. 1862 AD D. 1965 AD
(i) The rate of Zakat is:

A 25% B. 3.5% C. 4.5% D. 55%
(xiv)  Firstland reforms were launched in:

A 1952 AD B. 1854 AD C. 1856 AD D. 1958 AD
(Xv) Islam Strictly prohibits:

A Hoarding B. Earning C. Business D. Investment
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Time allowed: 2:40 Hours Total Marks Sections B and C: 60

NOTE: Answer any twelve parts from Section ‘B’ and any three questions from Section ‘C’ on the
separately provided answer book. Use supplementary answer sheet i.e. Sheet-B if required.
Write your answers neatly and legibly.

SECTION — B (Marks 36)

Q.2 Answer any TWELVE parts. The answer to each part should not exceed 3 to 4 lines. (12 x 3 = 36)
(i} What is meant by metallic money?
{n What is meant by Usher {u<=)?
{1} List any three causes of industrial backwardness of Pakistan at the time of independence.
(iv) Write down any three disadvantages of international trade.
(V) What is meant by Money as a medium of exchange?
{vi) Define budget.
(vil) Write down the definition of money.
(vii)  What are the functions of an agriculture bank?

{ix) Name any six imports of Pakistan.

{x) Write a short note on 'Pakistan industrial development corporation’.
(xi} What are the three main objectives of Zakat?
{x1) What is meant by sales tax?

(xiti}  Define private finance.

{xiv)  What is meant by saving account?

{(xv)  Write down any three sources of income of government.
(xvi)  What is meant by per capita income?

{xvii) Write down any three ctauses of Iland reforms of 1972.

{xviii) Write a short note on the types of credit money.

SECTION — C (Marks 24)
Note: Attempt any THREE questions. All questions carry equal marks. (3 x8=24)
Q.3  Whatis meant by Trade. Differentiate Domestic and Foreign Trade.
Q.4  Write down the reasons of Agricultural backwardness of Pakistan at the time of independence.
Q.5 Whatis meant by barter system? Write down its difficuities also.

Q.6 Write short notes on the following:

a Profit and loss sharing account b. Commercial Bank
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